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/ DV ALWDV GHODBDOFH GH @V DAMDARQHVGH®  © @
6HFAPQ GH 6DOXG 3YVETED VH SXHGHQ UHVXP LUHQ ° °
. IQRWP HV GH FDIGDG DP ELHQEO \ o o

EIHQHWBUDQP DO o °
. “QVSHFFIRQHV DWQARQHV D DYDRV \ ® . o ©
® o

VRTAVXGHV GH FD@GDG DP EIHOWQO EIHOHWRUDQIP DO

VRAFLYX GHV DWIQGIGDV SRUD $ VHVRUD GH 6DO(G
. VID@BILHV HGXFDVIVRV FRQ SDUARSDARQHV
FXHQVIDV DFDQ] DGDV HQ GLXVQ SRUUHGHY VRADGN GH @ ( VFXHD GH 6D0(G
UHX QLRQHV FRQ DVRADARQHY H LOWMUVHRRUDBN
SWRIWDP DV GH LOWAUYHQFLHQ GLLHAVD GHO3®Q GH $GIFARQHV FRQ SHURQDV
DWQGIGDV
NRUQDGDV FRQ SDUARSDARQHV
FDP SD* DVLQIRWP DVIYDV
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(CDUREX®  GH @ &RQWIVXFLUQ ( VSD® RD
HWEEGFH @ FRP SHMOAD GH ®V SRGHHV  © ©
SYEQRV @ RUDQ]DALQ \ YWD GH @ \DOG © - ©
SYEQD D WDY«V GH P HGIGDV SUHYHOWDV\ GH O 5 o O
OV SIMWERRQHY GH VHUYIELRV QHEHVDURY

YONR HWM SDUDI XDV @V FRP SHWQADV GH «\WW 6 HFRWQ VH GHVDULR@Q DP SDLEQGRWH HQ
O VIXIHWM QRWP DWYD

/D/H GH GH DEUO 5HIXMGRWD GH @V YDVHV GHOB «JLIP HQ / RFDOHQ VX
SUMX®R  (WEEGFH TXH HOP XQHSIR HWHE HQ VRGR FDVR FRP R FRP SHWIQRDV
SWRSIDV HQ &V WLP LORV GH @ GU IMDAPQ GHO(WEGR \ GH @V &RP XQIGDGHV $XWQRP DV
HQ @V VLI XIHQWA P DWUDV

o 3URWFApQ GH @ VDXEUGDG SYETD

o &HP HQWURV\ DRAMGDGHV | XQHWDUDV

o (YDODAUQ H IQIRWP DAPQ GH WDARQHV GH QHAHMGDG VRADO\ @ DWQANQ

LOP HGIDV D SHWRQDV HQ VWXDAHQ R UHVIR GH H FOMuQ VRADO

/ H GH GHVHSVIHP EWH GH\DXXG SYEQFD\ VHIXUGDG DAP HQVDUD GH
&DWUD \ / HUQ HWEEGFH HQ WX DUAFFX®  TXH @V FRP SHWQADV P XQHSDBN MQ
SHMIAR GH @V FRP SHWQADV GH @V GHP £V DGP IOMADARQHY SYETFDV WIQGLEQ @V
WIXHQMY UHVSRQVDEIGGDGHY P QP DV HQ WHDAPQ DOREMDGR FXP STP HQR GH @V
QRWP DV\ SOQHV VDQLMBURY

SROAROVDQYBUR GHOP HAR DP EIHOM FRQEP LQDAPQ DR RV «UFD DEDWMAP HQWR GH
DIXDV VDQHDP LHQWR GH DIXDV UHMGXDBN LHMGXRY XUEDQRV H LOGXVMDBN
SROARODQYBUR GHLQGXWAIDY DRMGDGHY\ VHMARY WDQUSRUMY LKIGRV\ YIEWDARQHY
SROAWRODQVBUR GHHELLARY\ XJDUHY GH YIYHQGED \ FRQYLYHQAD KXP DD HVSHAD® HQWM
GH ®V FHOARV GH DIP HQWAPQ SHXTXHUDV VDXQDV\ FHQARV GH KLIIHQH SHWRQDO
KRWMBN \  FHOWRV UMGHOADBN HVFXHDV FDP SDP HQRV WUWERY \  £UHDV GH
DPWMGDG | MIFR GHSRUAYDV\ GH UHFUR

SRQARO \DQMIUR GH @ GMMEXAUQ \ \XP IQMAR GH DIP HQRV EHEIGDV \ GHP £V
SLIRGXARY GUHAD R LQAUHAEP HOM IHDARQDGRY FRQ HOXVR R FRQWP R KXP DR DV
FRP R ®VP HGRV GHWDQVSRUM

SROAWRODQMIUR GH®V AP HOMIRV\ SRIED \DQUEUD P RUMRUD

' HVDULR@R GH SURIWDP DV GH SLRP RALQ GH @ \DOG HEXFDALQ \DQWBUD \ SLIRWFANQ GH

JUKSRV\RADBY ARQ UHVIRV HVSHFTIFRV
[ ] [ ] [ ]
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6H DWHQGHQ TXHWV GH S@J DV H LVDXEUGDG HQ © - - ©
o (GUARVGHWYD®UGDG SYETED P XQHSDOY DV SYEGDV © e o ©

NGEOHY P £UHOHV GH®VURV DOQHGHGRWHY GH @ AXGEDG
o QP XHE®V SDUANEXOUHY HGLIHRV YIMIHQGDV VROWHV \  HMREGHP IHORV SYETRV GH
WXOUCDG QR P XQIHSDO

(Q VH KDQ UDO DGR LOWHUYHQFLRQHV GLLHRVDV SRU DYMRV GH LIOVDOXEEUGDG
DWIQALQ D DYDRV LQVSHRARQHV\ VHIXIP IHOWR HQ VROHV ®FDBN\ HVSDARV SYETERV

O $WHQFLUQ D GHQXQFLDV SRU LQVDOXEULGDG HQ YLYLHQC

/ DV IQMUHQARQHY UHDE DGDV HQ YIYIHQGDV DWW XQD VAMDRLQ GH LOVDXEUGDG \H
UHDQ) DQ GH DFXHLGR DO _3LRVRFR® GH ' LuJHOHV ) HWIEGFIGR HQ FRRUEIQDANQ FRQ
RWDV £UHDV FRP R YUHQHWRUGRADOO HGIR $P EIHQWM\ 3RIED/ RFDO

/ RV2 EMMYRV GH HVWM SURILDP D HQ @V YLYIHQGDV VRQ P HRLDU® FDAIGDG GH YIGD GH OV
SHURQDV DIHAEGDV GMP LOXIU @V P RBMADV D &V YHAQRV HYMBU SLREGP DV GH 6D3G
3XE@D\ HDERWAUQ GH XQ SOQ GH VHIXIP IHQR MQR FRQ ®V 6HWYLARV 6RADBN SDD
HYWBUT XH @ VWDALQ VH YXHOD D SLRGXAU

/ D DAXDANQ VH @IYD D FDER P HADQW &V I XLHQMY SDVRV

5(&(3&1"' (/%' (181&$
3RUYDVWOGILQED WGP £WD SHIRQDAHQ OV
RIFAQDV R HQ HOHIIMAR P XQIFISDO

,163(&&,* 1 7<&1,8%

" IDIQUWAFR VREUH HCBLRE®P D @ FRP SHWIQAD @ P DIQWYG \ HCRWHQ
\ VRELH @V SRVEG®V |RWP DV GH DERWGDUR H IQIRWP DApQ DAGHP DQGDOWM

$&78%$&¢° 1 ' (/ 6(59,82 081,83%/ 6,8&255(6321" (

5HD{) DQGR GILHAVEP HQM R DWDY«V GH @ HP SUHVD FRQADMGD V_SURFHGH DRMDARQHY GHWIDMIP IHQWR GH FRQURO ®
R UHP IMHQGR LQIRWP H D RARV GHSDUEP HOWRY P XQLASDON M GHEHQ UHD(] DUWH RWDV DRADARQHY HQ HCHGULLFAR

108(%W (262/$5" (7,78/$5,' $' 35,9%' $ °
6HIQYHVWID\ VH FRQWAD ARQ @ SHWRQD SWRSIHVIUD SDUD TXH DGRSW @V P HAIGDV QHAHVDUDY SDUD VRXHRQDUHOSRE®P D
GHIRWP D YRXQWUDR HQ FDVR FRWDUR  LQIRDUHOH SHAHQW GH SURSXHWIR GH P HGIGDV FRUHRRWDY R VDQARRQDGRU

' XUDQW HCD? R WHKDQUDOQ DGR SLRFHGLP LHQVRV DGP LOMADVIYRY HQ FXUR ®
SRU IQVDXXEUGDG TXH KDQ JHQHDGR  YIMVBDV GH LQVSHFFAPQ \ @ HP MuQ GH
LQIRWP HV
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(Q HOSWRAHGP IHQR GH FROAMuQ GH
@FHQADV DP EHQEO. GH DSHUMXD [QWAYLHOH
® 6HFAPQ GH 6DXG 3VEWD UHDQ DQGR &V o o
IQRWP HV VDQMBURY HQ FDGD XOQR GH ®V © o
FRUHVSRQGHOWN H SHEHQWV GH \RGDV @V © o o ©
DPAY.GDGHV TXH VRIEMIQ TFHQAD P XQUEESDO

/IDVDFWXDFHRIQHWERELWRHQF XD GUDO®H \ GH GWHSWLHPAEUH
VDOX%EOLFDOXGLPHQRVRDVDALE P F X\DMRPSHWHROEDRYWLGDGHYV
ORFDOHV GHORBWWHEXB® HO

F GRQWWP@LWOMHEBLILALBXIJDWHYLYLHQGRQY LY HQMLDQ D
HVSHFLDO RHQRAH Q WE D L P HQ WDHQ X O X MDD O@\DRH Q WEIIKVI L H Q H
SHUVRRR®W HOMYVQWURVLGHQHFRVFGHB®DRSDPHQWRV VWEB R B\H
DFWLYLGDG I"VLFR GHSRUWLYDV \ GH UHFUHR

G &RQWUYVRQLWDHDIIRL VW U L E X/FALD L GWIUARL P WQRMAE L GDOMH P £V
SURGXF@IRMHRWQGLUHOWBIRBDFLREPP@RW R FRQVXRKRPDQRV ™
FRPR ORV PHGLRV GH WUDQVSRUWH

(Q HOD* R VH KDQ WDP MIGR SURFHGLP HQVRV GH @FHQADV DSHUMWD GH

H SHEHQWV IQVSHAARQHY  FRQ &V FRQVHREXHQWMV LQIRLP HV HQ @V DRWYMGDGHY GH FHQWRY
\ HAREGHP HQRV

e 6DQVBURV

*  %H®| D\ HWAWD

e 7DWDWI\ SHURWDGR
¢ 5HODARQDGRY FRQ @ VHIXUGDG DIP HQWUD ®
e $IHAMQ DCEIHOHWRUDQIP DO

e 2WDV DPWIGDGHY VXMMIV D @HOAD R FRP XQIDAMQ WHVSRQVDE®!

P XQIFASDO ¢
$ ®V SIRFHGP IHQRV AMBGRV \VH D DGHQ @V DWIQARQHY SRUFRQUX®V VRELH LHTXIMVRV\
RWDV GXGDV VXUIGDV SRU &V IQMUHVDGRY TXH VH IHAEHQ SRU FRUHR HBPMIQER YD °
WIBH LQLFD R SUMVHQADO
°
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( OB\ XQWP [HQWR GH 6DDP DQFD HV WX@UGH ¢ °
QXHYH SLVFLQDV P XQHSDBN GH @V FXDBNV ° o
FXDAR WRQ FIPDWDGDV \ HAQR GH @ @
WP SRUDGD GH YHIDQR © e o ©

/ D 6HFRpQ GH 6 DX G 3YETD UHDA D OV LOVSHAARQHV GXWDOW &V GRFH P HVHV GHCD? R
I_Q

¢ 6DQ-R

o 0 XGARVGEQRKH 3DWDWR

e *DUWIGR

e /D$OP HAM

< HQ ®V P HVHV HVWYDBN GH MQIR D VHSWHP ELH VH D* DGHQ D &V DQMURUHY @V

SIVAQDV GH

¢ SRVWDE&RBWDGR

o +HD EQWR

o THBHV

o $CHKXHD

e 31 DUDBV

e *DWIGR YDVRVH WURUHV

e 6DQ-RW YDVRVH WURLHV

/D YUIDOQAD WH UHDO D DWQGHQGR D &V SDEP HWRV | MFR TXP IFRV \
P IRREIRQJIFRV HWREGHGRV HQ HOS5 &H GH HSWHP ELH SRU HOTXH WH

HWEEGFHQ BV FUWIRVWRQER  \DQUBURY GHOV SMAQDVHQ

D &DIGDG GHDIXD SDEP HARVIIMERTXP LIFRV\ P IFREIRQILERV

E &DIGEDG GHODILH HQ @V SMVAQDV FIP DWW DGDV WP SHIDMUD Gl[ LGR GH FDLERQR
\ KXP HGDG

F (\WWIGR GH OV IQAMBOARQHY HWEIGR GH @] RQD GH HWEQAD GXFKDV SBIGIOXYIRY
DRV ERWIXQ

' XUDQW HOD? R VH KDQ UHD@ DGR XQ WRVBOGH  LOVSHFFLRQHV JHQHIDQGR HO
P WP R Q/P HR GH IQRWP HV HQ @V SIVAQDV P XQEESDBN VDOR HQ @ LOWBOANQ GH/ D
$OP HGLM DOHQFRQWDUH FHUDGD SRUH RWP D GXUDQWM VRGR HODF R
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(OS\XQWP QR FXHD FRQ  FHQWRV ¢ ®
P XQASDBNV GRQGH VH HAWEEGFH @ UHIMuQ ® ®
GH OV IQABOARQHY VH SXUDQ DFXP XMGRUHY @ @

© 90 o ©
\ SXQRVWAP 1QDEBN GHP DOHD LRIVRUD\ WH

FRP SUXHED @ WP SHIDW(D\ VH LHFRIHQ P XHVAD HQ ALLFXIVR SDUD VX SDUD VX DQE@AY GH
DIXD FDTHQM VDQMIUD $&6 \ RWD HQ DUXD IUD GH FRQUXP R KXP DQR $)&+ SDWD
GHWMLP [QDU® SUHVHQAD GH/ HIIRQHMD

( CBURIWDP D GH SUHYHQAHQ GH @/ HILRQHM FRQEIVD TXH P HQVXD® HOM  WFQIFRV GH
6DO(G 3VETD HYMHQ BV UHVXGGRY DQDOAFRY GH SUVHQAD \ UHFXHQWR GH / HILRQHTM GH
FDGD P XHWWD VRP DGD\ \VH UHDIFH @P SIH| D\ GHMQI HFAQ DQXDAGH VRGD @ IOWBDALQ

( Q FDVR GH GHWRBU® SUHVHQAD GH @ EDRMUD HQ DQDOAFDV UXWODUDV VH GHEH UHDQ) DU
XQD GHMQI HFANQ GH AKRTXH

(Q \H KD SIRGXAGR  LQFIGHQFID HQ LOWDMFLRQHV WDV GIFKDV UHYIMRQHV
UKMOQDUDV SRUHOHUYIFIR GH SUHYHQALQ\ FRQARCGH BU LRQHBRMY HQ FHQARV P XQIASDBNV
\ VHUHP MHURQ SDUDVRP DUDV P HGGDV FRUHRVRWDV QHAHVDUDY

$GHP £V \H KDQ DO DGR LQIRWP HV SDLD FHUM LFDGRV GH FDAGDG HQ FHQWRV
P XQLFLSD®N\ VH KDQ HDERWGR @V EDVHV SDD XQ FRP SGMR FRQADWR QXHYR HQFDUDGR
GH @ HWFXALQ GHOS@Q GH SUHYHOANQ
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